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SUBJECT: INDONESIAN OIL PRICES 

REE: JAKARTA 0757 

FAR EAST OIL COMPANY VICE PRESIDENT CONFIRMED TO EMBOFF 
JANUARY 27 PRESS REPORTS THAT CIF PRICE IN JAPAN FOR 
MINAS HEAVY OIL HAS DROPPED $1.20 PER BARREL TO $14.20 
RETROACTIVE TO JANUARY 1, 1975. OEFICIAL ADDED, HOWEVER, 
DECREASE IN CIF PRICE DUE ENTIRELY TO DECLINING EREIGHT 
COSTS AND EOB PRICE REMAINS UNCHANGED AT $12.60 PER BARREL. 
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